7KH
(1' /(66&+8. . (5

6SHADQ AUWRY 6SUQ

5 HFRUG&URZ G( QW Vi xW $ QOXDO
+ DOR ) DP H, QGXPARQ &HHP RQ

7KHKIWRUF VK DQQXDOBRM +D@R ) DP H$Z DBV LQQHUFHOEWDWR) VKH GUHQGVR WKH \SRUAZ DVD KXIH
\KFFHW $Q HFOIPWE FRIBPMRQ R SURP LGHOM LIXUHV LDQILQ) 1URP 3RMR +DMR ) DP HW/ VR WIQV LQ VIKH KRUH
WDAQ) LQGGAMA EXMCHW P RYLHVDQG WWH DUV Z HH DP RQJ ViH UHFRUG VHWAQJ I XHWW DMAQA.Q) iKH LFRQLE
HYHOARQ) UGD, QUKW)HE ~ DWKHOXVHXP R 3RRIQ/DNH: RYK ) RUCD $QG I RUWH ILIMMP H \ViH 37)
3@\ HUR WWH <HDUDYZ DUBVZ HH LGFOXGHG LQ VIKH FHUHP RQHV

+ DARI ) DP H$Z DUG + 3HWUO  %UDQW
3HIUYADQAHWREQKHG VIKH SRZ HIKRXVH ;- KLV %4LFK RUIDQ] DARQ
VAWQJ DQHZ WRQADUG R H FHIHIGAH LQ$P HUFDQ KLIK JRDOSR® | RU
P RUH VWKDQ WKLV 1 LYH \ HDW EHILQQLQ) 1O +1VODEHIKLS DQG
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+ DRI ) DP H$Z DUG %@ 6VMYHQV

& KDUIHEWYHDY 5 XW 6WYHDV 1 DAAKD 6WAYHYV - 1P 6 WYHRV

$ VRZ HUQJ | LIXUH LQ$P HUFDQ DIHQD SRR %A@ 6VIYHQV KWILGHG DQH FHSWRQDO  JRDODUHY.
KDQAFDS | RUVKLLIAMHQ\ HDLY D VIAWIP HQAWR KLY \N.ADDQG FRP SHVMH \SLLIW 2 YHUD UHP DUNDE®
M[ GHFDGH FDUHHUFRGFOQAQ) Z WK KLY UALHP HOMQ KH HDUCHG DGP LLDARQ | RUKLY
FROMMWMQR. UMMOHQRH DQG H HP S@U \SRUAP DQKLS  6VYHQY FRP SLBIG DQ H WDREDY

UHRGDARW JRDOR  JRDOBIYHY KLUIKQIKWGE FROHPXWYHS 6 2 SHQ$UHD WBNVIQ
DQG WH  JRDOSRQACHQ/RORXS 1Q DQG WH  JRDOLRWK $P HUFDQ &XS
1Q DQGWH 1DARQDO  JRDOBUHQD FKDP SIRQWKLS 1Q +1VHIGUQ L OHQH DG
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&QOM. DQIG! Z LD D\ VEH UHP HP EHHG DVD FDUQ) QJQUIHG DQG GHHS® UHVSHRWAG FKDP SIRQ
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VHUYHG P RIH WWDQVE HQAV \ HDYDVD 863$ * RYHUORU LQFOXAQ) D GHFDGH DVVKH | LIWAHBPWAG

* RYHLQRUR WWH ) ®UGD &DUEEHDQ &LUFXIW JXIAQ) ViH UHILRQ VIKLRXIK RQ) DQG \KWILGHG
JURZ\K +H DOR FROMEXWG MIQL LFDQAD VR LP SURYLQ) DEP LQWAMDWRQ DQG FRP SHNAYH WUKPWUH

1 DQI®! | RXQEHG DQG FKDILHG WH 863$ ( TXICQH : HODUH &RP P IMWMH  DGYDQALQ) HWHQADOWRQEDLGY
| RUKRWH FDUH \DIHW DQG UHVSRQUE®! WHZ DLGWKLS DRLRW/ VKH SRV
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WKH ILUVW ZRPDQ WR REWDLQ D K I3Q GMWIDSGU QW RGO NUIR B A K
FRPSHWHG IHDUOHVVO\ RQ ERWK JUDVV DQG DUHQD ILHOGYV

RSSRQHQW WR KHU PDOH FRXQWHUSDUWY 'HWHUPLQHG WR ¢
UHJLVWHUHG ZLXVXGWKHVKEB(L QUWODQS QG ZDV JUDQWHG D t
RIILFLDOV ODWHU GLVFRYHUHG VKH zZDV D ZRPDQ VKH ZDV H
3DQV\ FRQWLQXHG WR FRPSHWH DQG ZHQW RQ WP HEBORLRQ
$VVRFLDWLRQ VKDSLQJ RSSRUWXQLWLHV IRU IXWXUH JHQHU

, JOKDUWS Z DUGIRUsqgsv -RH&DVH 6U

“RH &DVH\KBHHOSHG VHW WKH VWDQGDUC
SURIHVVLRQDO SROR PDQDJHPHQW ,Q
ZRUNLQ@YOMD IRU 2RREBKH RYHUVDZ WKH
IRU D KLJK JRDO WHDP PDQDJHG WKH
DQG SOD\HG RQVEA[DAM:- GHPRQVWUDWLC
H[FHSWLRQDO VNLOO DQG NHHQ KRUVF
DPRQJ WK$PHWLVAD QV W R WHBIRYWHM W R Q
RI WRS TXDOLW\ KRUVHV D SUDFWLFH
HVVHQWLDO WR KLJK JRDO SR@RZQ M}
JHQHURXVO\ VKDULQJ KLV NQRZOHGJH
\RXQJ SOD\HUV 2Q W KHDIFKILOH H&BINQHN V
ZLQQLQJ WKH %ULWLVK *ROG &XS Z
JRDO ZLOWKD DQG WKH 7UR SKIRIQE
,QWHU &LUFXLW WIXW®BVY DOVR ZLWK
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+ RMV/7/R5HP HP EHU &DMMRHQ

& WURB® DQ RXWVWDQGLQJ DW
WRS KRQRIUHWQQYLQD ZKHUH KH
FRPLQJ WR WKH 8@ KW HGV&\W QW]
FKHVWQXW JHOGLQJ ZDV WEHQ'
/JHKPDQ ZKR SDLG WRS SULFH D
FRQWLQXHG KLV RXWVWDQGLQ.
DZDUGV LQFOXGLQJ EHLQJ MX(
WK H DQG 1 RWRRX) B&® BLH
6KRZD UDUH IHDW IRU D JHOGLC
FRPSHWLWLYH ILHOG RI UHPDU
ZDV SOD\HG E\ +DOO R G DH\HUQ(
WR YLFWRU\ LGHWWHAKHVWHU &X

/ 5 &KDLUPDQ ODUW\REWHIMW ZLWK 5
"5RELQu /HKPDQ DQG 'DXJKWHU ORUJDQ
IHKPDQ ZKR DFFHSWHG WKH DZDUG RQ
EHKDOI RI JUDRBHNWKMHIWK BD Q

RZQHU Rl &LWURHQ

+ RO(VHVVR 5 HP HP EHU / RQJ SRFNHW

" HQG\ +ROODQGH!
KHU VRQ *HRUJH 0>
DFFHSWLQJ DZDUG IR

JIRQIJSRFNHW

%LOO\ OXOBEDERK\ERQHG XUA BDW\L D Q

WKRURXJKEUHG FDUULHG QXPHURXV KLJK JRDOHUV
WKURXJKRXW HKIQFBROBGHGU OHPR *UDFLGD
(VWHED@QHDIRBIBEHUGL -XQL &URWWR DQG
OLN$H]JDUR 6WXUG\ DQG URFN VWHDG\ ZLWK D ELJ
FKHVW FDUU\LQJ D KXJH KHDUW /RQJSRFNHW ZLOO
ORQJ EH UHPHPEHUHG IRU KLV DOZD\V GHSHQGDEOH
SODKLJKOLJKWHG E\ SHUIRUPLQJ IRU WKUHH RXW RI
VHYHQ KDUG IRXJKW FKXNNHUV LQ WKH HSLF JRDO
PDWFK LQ &DOLIRUQLD LQ
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$ QXORR WQAQ) )RXQEDARQ Z DBV RU QMIAKRDAE
DOG QMFRGIIDM SD HY R WH \HDU

7KLV WMBDOO RI )DPH ,QGXFWLRQ & HQHXBOWEBE DQLQUH G
JRXQGDWLRQ DZDUGV IRU LQWHUVFKRODVWLF DQG LQW
UHFRJQL]HG WKHVAHDM MRLQHG RQ VWDJH E\ &KDLUPDQ
3UHVLGRIQWERSSRODFHIBGLGHQW *L 08D VIRKIQY WR'@ HQ G D Q
([HFXWLYH 'LUHFWRU - HM@ UKW DOF\OMRYKWRQ -RUGDQ D
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37) 30D\HU<RDWIHEDUG UHFLSLHQWY O WR U
IJHTXHULGDQD %HQ] .\OLH %HDUG DQG =DN &F
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=DN&ROP DQZ IQQHUR WKH , QMUFRTBILDM 6WWASKHQS
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OX\VHXP 9LFH 3UMGHQATRQ &RSSRD  3UMMGHOADQG &(2 R 863$ * BEDO 1DFKR DQG' HOLCD ) LIXHIDV
Z MK 6X\DQ 6KHD 0 LFKDHOBUGRH Z IV Z LH $P DQCED
3UQHH

0DW &WH1J [ HIKVRQ- REDQ - XADQ 6FKCDEHODQG 2UHDODWK 516k * DJ L 5HEHO 1ORQ
[ RAAH . XIHEHU O HIMDDQGODUF* DJ L

SLFKDUG* IRYHV * HRUH' X3RQAV' RQUD5RWP DQ ' DDIK &DDQELRQL 30E® &DDMQERQL 3HIAUYDQW
(@ %IHQ $EHYR 1DFD 1IFRD
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* WDQAF D LZ IMK O LFKH@H 0 DUKDD $CGROR DQG 0 DUD &DP EIDWR 6FRMDQG 7HUL" HYRQ

/ 1IQGWH ( EHWEDFK DQG 0 INH YRDUG 0 HP EHU' RQ' XIUVCH Z LK

0 HP R DQG 0 HIKDQ* WDAGD syt oD+
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$ERYH ,JOKDW

UHALSLHQAD HIMD

* D LPHGEUDWD)

Z I | UHQGVDQG
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SLIKW 3DAM FVEIWADQG
%05 0 HP EHUO DAMRQ
S5IFKDUBWRQ

JHW  * DXQABMR

3R® &KDP SIRQ0 DADV

RR® * RY DB Z MK
$ELIDO%Y DQWV

WABZ %RDLG 0 HP EHU
DQG 6SRQRU2 B D
&HICD FHBEWDMV Z VK
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YRR\ DQG 6D - RKQRQ

SHAU%DQADFFHSW KLY + DO@R ) DP H OZ DU

' DUHQ) RIHODQG GDXIKWAU( @ D) RIHO
$ @SKRRVARXUMX R . U WRIO-DVN\H 3KRRIUWDBK
DAG$ ¢f 30KHR SKRRIWBK

* 1@ RKQWRQ / HIKVRQ - RUEDQ DG $QLDEHM
* DUHW
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(GIDERIDR Z WK +XIK : LORQ

51\ OHIMD DQGODUF* DJ L

$QIHR 6DELQR SHEHAFD &RKHQ &DLROSRKHQ + RGHW
DQG %DNH + RGHW

2G{ D&HIH - HQQU HUEKDUBMRQ
DQG 0 LIXHOBDGRKH
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O MWKHO XMHKP

7KHOXWHXP R 3R®RDQG+D@R ) P H LVVKH RQ® RQH LQVKH Z RUTS \RBIO GHAFDWMG VR
SUHVHIMQ) DQG WKDUQ) VWH KIWRY DQG WDGMRQVR VKH \SRUAR SRR DQG LVVKH KRP HR ViH
+D@R )DPH ,WZDVIRXQGHGE\ DWP DIJLRXS R SRIR SO\ HY/LQVIKH 86 GIGE\ 3KLAS ,JOKDUN
DQG/ HYHUIHWAO LGBIUZ KR EHIHYHG VIKH \SRUAZ RXQE EHQH W LRP DQ H | RUMWR XSKRTS LW KLWRU
DQG \D HIXDUG LW LFRQE WHDWUHY &XUHQM®  WKH 0 XVHXP LVD UFK UHSRUVRY R SK\ IFDO
WHDWKUHVZ KLFK QVS@ VD | HZ KLIKQIKWIRP W H FHSIRQDOFRGPIPARQ R LDUH WRSKLHV

DWEZ RIN DQG DY DFW 0 RUIHRYHU LY DOR ViKH FDURVENHUR! P DQ. LI QU LFDQAWURSKLHV \IXFK DV
WHS 6 2SHQ7WRSK\ * RAB DQG6LOYHUEXSV RZ GHGE\ WH863$ DQG VWH 7US® &RZ QR 3R®R
7WRSK\ RZQHGE\ 7KH* DY L)DPL® VRQPHDIHZ ,QDCAMRQVRVIKH P HP EHW/R \VKH +D@R
YDPH VIKH 0 XVHXP DOR FHOEWDWAY WH KXQALHGVR FOEV LQAMUFRIBULDWA DQG LOMYFKROMAE
SRR PHQV ZRP HQV DQG FKIAGBHQ V SDWFLSDARQ DADDBYHY R WA $OKRXIK SRR LV SO\ HG
\ HDUWRXQG WMH KLIK JRDOVHDVRQLQ 3D® %-DFK &RXQN 1URP - DQXDU VIKLRXJIK $SUO LV
FROUGHUHG WMH EHVAIQ WWH Z RGBS ' XUQ) ViKH VADVRQ RYHUSUHMGHQAY' D Z HNHQG VKH 0 XVHXP
FHOEWDWAY DG KRQRYW KHIRHVR VIKH VSRV SDW DQG @YLQJ GXUQJ ViH +DAR! ) DP H * DI
SHHPRQ )RR VKH \VSDIN LQ 3KLAS- VH H VR IW FXUHQAJWDQGHXU VIKH 0 XVHXP KDV EHFRP H \KH
SUHP LHUGHWICDARQ | RUVIKRVH LOMUHWIG LQ GDLQLQ) DERXMKH VSRUADQG LW BUDR

+HOS VXSSRUW RXU PLVVLRQ
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&KOILP DQ
0 DWR&WHIJ &KIH 2 SHDAMY 2 [1IFHJ
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9 IFH3 IMGA2 SHDARY/
/ D\H: RUM5 ROG
/ DNH: RO ) / UWHXD/ \QQ
( PDOIQRY¢ SRBP X\VHKP RU

k &RO\WIKW  7KHO XVHKP R 3RIRDQG
+DOR ) DPH




